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MORTGAGE RATES IN CANADA HAVE

BUYING A HOME DECREASED SIGNIFICANTLY OVER

WITHIN YOUR MEANS
CHANGING MORTGAGE RATES IN OTTAWA

THE LAST 30+ YEARS
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The bigger it is, the
less you pay monthly

SIZE OF

DOWN PAYMENT

Monthly expense should be
no more than a third of
your monthly income.

3 RULES OF THUMB TO DETERMINE
AFFORDABLE MORTGAGES

SERVICE
RATIO
RULE

The amount you pay each month for
debts should not be more than 40% of
your average gross monthly income.

RAISING CHILDREN
DAYCARE
INSURANCE
REPAIRS

MEDICAL EXPENSES

EXTRA COSTS TO CONSIDER
WHEN BUYING A HOME

LEGAL FEES
HOME INSPECTION FEES ADDITIONAL
LAND TRANSFER TAXES HOUSE-BUYING EXPENSES

MOVING EXPENSES

LIFE EVENTS THAT CAN AFFECT HOUSEHOLD INCOME

THERE ARE ALSO MAJOR LIFE EVENTS THAT CAN REDUCE YOUR HOUSEHOLD INCOME,
BOTH PLANNED AND UNPLANNED:

> STARTING A FAMILY > PROPERTY DAMAGE
> CARING FOR A SICK FAMILY MEMBER > MAJOR ILLNESSES OR INJURIES
> LOSS OF A JOB > LEGAL FEES
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